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Economic Systems 
 
Within your video lecture this week, you were introduced to four different 
economic systems.  Please write down an explanation of each of the economic 
systems discussed in your own words in the space provided: 
 

Term 
 

Explanation 

Traditional 
Economy 

 

 

 
Planned Economy 

 

 

 
Mixed Economy 

 

 

 
Market Economy 
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